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Music Society of Strathcona County
Approved 2021 Budget for RavenWood Music Festival

Booked Date: Saturday, July 17, 2021
Set Up: Friday, July 16, 2021/Strike: Sunday, July 18, 2021

Expenses

Site & Production Costs
Superior (Tents for Stage/Fencing/Draping/Chairs/Tables) $26,000
Production Costs includes Stage $17,000
Beer/Wine/Spirits/Beer Garden Supplies/Reefer Truck $5,000
Power Generation $3,000
Rental Fees for Site $2,500
Portable Washrooms $1,500

Subtotal of Site/Production Costs $55,000

Services & Supply Costs
Security Company $10,000
Marketing/Promotion  $10,000
Festival Merch $3,000
Insurance $3,000
Volunteer Food/Thank You's $1,500
Socan Licensing Fees $500
Video Production $500
Childrens Area Supplies $500

Subtotal of Services/Supply Costs $29,000 $29,000

Performer Costs
Paid Performers $12,000
Hospitality for Performers (food, beverages, etc.) $4,000

Subtotal of Performers/Expenses $16,000

Total of Expenses: $100,000

Revenues

Ticket Sales
Adult Tickets ($45 x 1,000) $45,000
Youth Tickets ($10 x 100) $1,000

Total Ticket Sales $46,000

Sponsorships/Grants
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Corporate Sponsorships/Donations/Grants $50,000
Subtotal of Sponshorships/Grants $50,000

$50,000

Merchandising Revenues
Beer Garden Sales $9,000
Merchandise Sales (seats/t-shirts/water bottles, etc.) $5,000

Subtotal of Merchandise Revenues $14,000
$14,000

Total: $110,000

Revenues - Expenses = Profit

$110,000 - 100,000 = $10,000 for 2022
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