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Overview

The draft 2022 Consolidated Financial Statements (enclosure 1) includes the 
financial information from:

Municipal and 
Utility Operations

Pioneer Housing 
Foundation

Library Operations
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Adjustments
to the December 31, 2022 year end

2022 Financial 
Year End Update 

presented to 
Council in June 

Walk through the 
adjustments as the 

financial 
statements are 

presented

Update since 
Council 

presentation



Consolidated Statement of Financial Position
(in thousands of dollars)
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Consolidated Statement of Financial Position
(in thousands of dollars)
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Consolidated Net Financial Assets / (Net Debt)
Net Financial Assets: $73 million
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Consolidated Statement of Financial Position
(in thousands of dollars)
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Consolidated Accumulated Surplus 
Total Accumulated Surplus: $2.1 billion
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$1,919M Invested in Tangible Capital Assets   
composed of:
• $1,574M Municipal
• $324M Utilities
• $7M Library
• $14M Pioneer Housing Foundation (PHF)

$237M Reserves

($22M) Unrestricted
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Consolidated Reserves
Total Reserves: $237 million

$135M Infrastructure, Lifecycle, Maintenance 
and Replacement

$27M Special Purpose

$57M Projects

$12M Stabilization and Contingency

$6M Library



Consolidated Statement of Operations
(in thousands of dollars)
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Consolidated Statement of Operations 
Expense by Object (in thousands of dollars)
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Consolidated Statement of Operations 
Expense by Function (in thousands of dollars)
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Consolidated Statement of Operations
(in thousands of dollars)
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Public Sector Accounting Standards
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Public Sector Accounting Standards (PSAS) surplus / 
(deficit) used to prepare the financial statements 

• Amortization expense

• Gains / losses on asset disposals

• Capital revenue

• Debt repayment expenditures

• Reserve transactions

Different than the method used to calculate 
Annual Operating Surplus for Tax Purposes



Historical Consolidated PSAS Annual Surplus
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2022 Audit Update
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External audit 
is substantially 

complete

An unqualified audit 
opinion is anticipated

Will be seeking 
Council’s approval of 

the draft financial 
statements today
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Questions?


