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Overview
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Municipal and 
Utility Operations

Library 
Operations

Pioneer Housing 
Foundation

The 2024 Consolidated Financial Statements (enclosure 1) include:

Alberta Summer 
Games Association



Consolidated statement of financial position
(in thousands of dollars)
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Significant financial asset 
year over year variances (in millions of dollars)
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($8.0 million) trade and other receivable 
decrease

• Collections from North of Yellowhead 

development ($6.4 million)

$2.4 million cash increase

• Investment returns

$2.3 million investment interest 
receivable increase

• Favourable interest rates

($8.0M)

($5.9M)

$2.4M

$2.3M

($5.9 million) property tax decrease

• Higher supplementary taxes in 2023



Consolidated statement of financial position
(in thousands of dollars)
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Significant financial liabilities
year over year variances (in millions of dollars)
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($10.1 million) long-term debt decrease

• Principal payments

($19.5 million) accounts payable and 
accrued liabilities decrease

• Decrease in accrued expenses relating to 

the following projects:

• Strathcona Public Services Yard (SPSY)

• North of Yellowhead development

• Pointe-aux-Pins Acres

• Arterial Road Rehabilitation Program

($10.1M)

($19.5M)



Consolidated statement of financial position
(in thousands of dollars)
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Tangible capital assets year over year variances
(in millions of dollars)
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Asset class Change

Assets under construction $   (1.3) 

Land 13.1 

Land improvements 3.1 

Buildings 17.1 

Engineered structures 34.7 

Machinery and equipment 6.2 

Library materials (< 1)

Vehicles (< 1)

Electronic hardware/software < 1 

Total $   73.7

$73.7M



Public Sector Accounting Standards

9

Public Sector Accounting Standards (PSAS) 
surplus / (deficit) is utilized to prepare the financial statements 

Includes

Amortization expense

Gains/losses on asset disposals

Capital revenue

Excludes

Debt repayment expenditures

Reserve transactions

Different than the method used to calculate the operating surplus for tax purposes



Consolidated accumulated surplus 
Total accumulated surplus: $2.3 billion

4/22/2025 10

$2.1 billion invested in tangible capital assets 
composed of:
• $1,702 million Municipal
• $345 million Utilities
• $8 million Library
• $13 million Pioneer Housing Foundation

$304 million reserves

($82 million) unrestricted



Consolidated reserves
Total reserves: $303.6 million
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Library reserve - $7.5 million

• Increased $0.8 million

175.8

212.1

74.0

84.0
6.7

7.5

$100.0
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$200.0

$250.0

$300.0

2023 2024

Municipal reserve - $212.1 million

• Increased $36.3 million

Utilities reserve - $84.0 million

• Increased $10.0 million



Consolidated statement of operations (actuals)
(in thousands of dollars)
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$4.8 million other revenue increase
• Accounting adjustment:

• Health benefits reserve

Significant operating revenue
year over year variances (actuals)

(in millions of dollars)
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$20.8 million property tax increase

• Residential, industrial growth

• Annual tax rate updates 

$3.9 million utility user rates increase

• Increased utility consumption

$4.0 million user fees and charges increase

• Rising utilization in:

• Recreation facilities

• Public transit

• Ambulance services

$20.8M

$3.9M

$4.0M

$4.8M
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Consolidated statement of operations (budget)
(in thousands of dollars)
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Utility User Rates User Fees and Charges Investment Income Other Operating

Revenue

Budget 2024

$3.7M

$7.8M

$4.2M $8.2M

Significant operating revenue
year over year variances (budget)

(in millions of dollars)

$3.7 million favourable variance – utility user rates

• Increased utility consumption

$7.8 million favorable variance - user fees and 

charges

• Rising utilization in recreation facilities, public transit and 

ambulance services

$3.7 million favourable variance – utility user rates

• Increased utility consumption

$8.2 million favorable variance - other operating 

revenue

• Accounting adjustment:

• Health benefits reserve

• Project management fees

• Sale of land proceeds



Consolidated statement of operations 
expense by function (actuals)

(in thousands of dollars)
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Significant expenses by function
year over year variances (actuals)

(in millions of dollars)

$6.5 million Community Services increase

• Cost of living adjustment (COLA), 

additional staffing

$5.3 million Infrastructure and Planning 
Services increase

• COLA, additional staffing

• Seasonal costs (prolonged summer)

$2.1 million Corporate Services increase

• COLA, reduction in capitalized labor 

• Roof access ladders, safety guardrails

• Increased diesel and part costs

$6.5M

$5.3M

$2.1M
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Consolidated statement of operations 
expense by function (budget)

(in thousands of dollars)



4/22/2025
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Significant expenses by function
year over year variances (budget)

(in millions of dollars)

$5.5 million favourable variance –
Infrastructure and Planning Services 
• Mild winter resulting in reduced trucking 

services and fewer winter supplies

$7.4 million favourable variance –
Corporate Services
• Projects continuing into 2025
• Lower fuel consumption

($4.7 million) unfavourable variance 
– Fiscal Services
• Amortization expenses
• Investment losses

$5.5M

$7.4M

($4.7M)



Expense by object (actuals)
(in thousands of dollars)

4/22/2025 20



Significant expenses by object
year over year variances (actuals)

(in millions of dollars)
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$11.8 million salaries, wages, benefits 
increase

• COLA, annual pay increases, additional 

staff

($2.6 million) purchased services 
decrease

• Accrued liabilities reduction

$5.0 million supplies, materials, and 
utilities increase

• Wastewater purchased for resale

• Asphalt maintenance

$11.8M

($2.6M)

$5.0M
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Expense by object (budget)
(in millions of dollars)
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Significant expenses by object
year over year variances (budget)

(in millions of dollars)

($2.2 million) unfavourable variance – salaries, 
wages, and benefits

• Collective bargaining agreement changes

$2.0 million favourable variance – business 
expenses
• Reduced equipment rentals
• Utility savings

$10.6 million favourable variance – purchased 
services
• Projects continuing into 2025
• Reduced winter maintenance due to milder climate

($3.3 million) unfavourable variance –
amortization, gain (loss), accretion

• Contributed assets

($2.2M)

$2.0M

$10.6M ($3.3M)



Consolidated statement of operations 
capital revenue (actuals)

(in thousands of dollars)
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Capital revenue
year over year variances (actuals)

(in thousands of dollars)

4/22/2025
25

($19.8 million) capital government 
transfers decrease

• Projects still in design phase

$16.5 million contributed tangible 
capital assets increase

• Contributed land (Ardrossan, Cambrian, 

Salisbury Village, Summerwood)

$2.5 million other capital revenue 
increase

• Development Levies increased

• Third party contributions decreased

($19.8M)

$16.5M

$2.5M
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Consolidated statement of operations 
capital revenue (budget)

(in thousands of dollars)
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Capital revenue
year over year variances (budget)

(in thousands of dollars)

($10.4 million) unfavourable variance –
capital government transfers

• Projects still in design phase

$10.7 million favourable variance – other 
capital revenue

• Multi-year projects

• Timing of expenses

($10.4M)

$10.7M



Consolidated annual surplus (PSAS)
(in millions of dollars)
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Includes

Amortization expense

Gains/losses on asset disposals

Capital revenue

Excludes

Debt repayment expenditures

Reserve transactions

PSAS annual surplus:   

Different than the method used to calculate the operating surplus for tax purposes



Next steps
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External audit is substantially complete

An unqualified audit opinion is anticipated

Seeking Council’s approval of the draft 
financial statements
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Questions?


